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Q1 GDP growth seen at 15-167 on base effect

SBI estimates growth rate at 15.7%, ICRA
at 13%; data to be made public tomorrow

SHISHIR SINHA
New Delhi, August 29

The economy is expected to re-
gister growth rate between 15
and 16 per cent during April-
June quarter of the current
fiscal (FY23). Although, some
economists say it could be
between 13 and 14 per cent
mainly due to the base effect.

The Central Statistics Office
will come out with GDP num-
ber for Q1 tomorrow (August
31).
Various high frequency in-
dicators have recorded mixed
movement during April-June
period. For example, Purchas-
ing Managers’ Index (PMI) for
Manufacturing came down to
53.9 in June from 54.7 in April;
while for services, it went up
from 57.9 in April to 59.2 in
June.

During the quarter, GST col-
lection recorded all-time high
collection and second all-time
all high collection of X1.67-lakh
crore and X1.44-lakh crore, re-

BPCL identifies petrochemicals, RE, EVs and retail as key areas
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spectively. In RBI's monthly
bulletin, a chapter titled ‘State
of the Economy' highlighted
various positive developments
during the said three months
period. The central govern-
ment’s capital outlay grew by
53.5 per cent, while revenue ex-
penditure increased by 8.8 per
cent.

On the receipts front, growth
in gross tax revenue picked up
during April-June, despite un-
favourable base effects, driven
by positive momentum in dir-
ect taxes. Moreover, the govern-
ment earned X1.5-lakh crore
from 5G spectrum auctions, of
which at least 13,365 crore will
be paid as the first annual in-
stalment, providing comfort
on receipts from non-tax
sources. The RBI projects GDP
growth rate of 16.2 per cent for
the first quarter.

SBI sees lower growth
At the same time, research re-
port of SBI estimates growth

oil sourcing that the company is in
talks with several suppliers includ-
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rate a tad lower at 15.7 per cent.

The report, authored by a
team led by Soumya Kanti
Ghosh, Group Chief Economic
Adviser of SBI, said several in-
dicators suggest that the eco-
nomy is making resilient pro-
gress in Q1 FY23 inspite of the
drag from global spillovers, el-
evated inflation and some
slackening of external de-
mand, as geopolitical develop-
ments take their toll on world
trade.

Domestically, an intense
heat wave in major regions lim-
ited economic activity in the

is consumer retailing, where the
BPCL Chairman pointed out that

2021-22

earlier months, despite which
most of the high frequency in-
dicators showed improvement
especially in services sector
activity.

“Against this backdrop, the
Q1 FY23 GDP numbers are ex-
pected to be much higher (in
double digits), though this
largely reflects base effects of
the steep absolute contraction
in the corresponding quarter a
year ago,” the report said.

Moderate growth: ICRA
However, ICRA has projected
the year-on-year (YoY) growth

with the concept of creating high-
way fast charging corridors to ad-

of the GDP in Q1 FY23 at 13 per
cent.

Aditi Nayar, Chief Economist,
ICRA, said the anticipated
double-digit GDP expansion in
Q1 FY23 benefits from the low
base of the second wave of
Covid-19 in India in the same
quarter previous year and the
robust recovery in the contact-
intensive sectors following
wider vaccination coverage.

Commodities impact
“In ICRA’s assessment, there
has been a shift in demand to-
wards contact-intensive ser-
vices from discretionary con-
sumer goods for the
mid-to-higher income groups.
“This, in conjunction with
the emerging cautiousness in
export demand, and the im-
pact of high commodity prices
on volumes as well as margins
for the industrial sector, are
likely to result in a relatively
moderate industrial growth.
Additionally, the impact of the
heat wave on the wheat harvest
is expected to result in a low
growth of the agricultural sec-
tor in Q1 FY23,” she said.

planned to scale up its RE portfolio
from less than 50 megawatts (MW)

Rajeev Chandrasekhar
bets on exports to
make the country a
global hub
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The government on Monday said
that it was confident of the In-
dian electronics industry reach-
ing a production of target of
$300 billion and exports of $120
billion by 2025-26.

“I have full confidence that
this opportunity of $300 billion
worth of electronics production
and $120 billion of exports by
2026, and transforming India
into a significant player in the
global electronic GVCs (global
value chains).

“These are real opportunities
and we will deliver..,” Rajeev
Chandrasekhar, Minister of State
for Electronics and Information
Technology, Skill Development
and Entrepreneurship, told re-
porters here on the sidelines of
an event.

400 Pm [ Wday,
Onwards WY August 202

Union Minister of State for
Electronics and IT Rajeev
Chandrasekhar releasing a
reportin New Delhi pri

Focus on exports

Speaking at the launch a report
by India Council for Research on
International Economic Rela-
tions (ICRIER), in collaboration
with India Cellular and Electron-
ics Association (ICEA), he said In-
dia is the world’s second largest
manufacturer of mobile phones,
with a clear focus on exports first
followed by domestic value-ad-
dition. The report titled ‘Global-
ise to Localise’ said that India’s
electronic exports have nearly
tripled between 2015 and 2022 -

‘Confident of achieving $300-b
electronics output target by 2026’

from $5.8 billion to $16 billion.
India now plans to achieve the
size and pace of exports attained
by successful exporting nations
such as China and Vietnam.

Electronics as a sector has
jumped to the sixth largest ex-
port from India this year. Mobile
phones top the export basket
and are expected to contribute
nearly 50 per cent of the total
electronics exports by next year,
it said. The government has
asked Chinese mobile compan-
ies to increase their exports from
India and there is no proposal to
ban the sale of handsets below
12,000 made by such firms, the
minister said.

“Our study finds that China
and Vietnam have adopted the
mantra of ‘first globalise, then
localise’, ” Deepak Mishra, Dir-
ector and CEO of ICRIER, said.

“With exports as our key focus,
we are working on policies that
will increase domestic value ad-
dition over the next few years,”
Pankaj Mohindroo, Chairman of
ICEA said.

Visit www.hdfc.com

HOME LOANS

aanga/t banao

Home 08,10

Loans p.a. onwards

Aiming to expand its revenue
stream and accelerate clean energy
transition, state-run Bharat Petro-

ing Russia. On short-term sourcing
from Russia, Singh said that BPCL is
in dialogue, but nothing has been

the company will offer consum- dress range anxiety for four-wheel-
ables, durables and services by ers.
leveraging its pan-India network of

presently to 1 gigawatt (GW) by
2025 for which it will invest X5,000
crore. The company will expand it

leum Corporation on Monday finalised. over 20,000 fuel stationsand more ~ Clean energy push further to 10 GW by 2040, the in-
identified six key strategic areas, in- than 6,200 LPG distributors. As part of its net-zero carbon emis- ~ vestments for which are under
cluding petrochemicals, renew- Projectsin the pipeline Singh said BPCL has come out sion target by 2040, BPCL has planning.

able energy (RE) and con-
sumer retailing.

“The company has iden-
tified six strategic areas —
petrochemicals, gas, RE,

Singh pointed out that the
oil marketing company’s
(OMCs) “topmost priority”
now is to enhance its pres-
ence in the petrochemicals

Bokaro Power Supply Co. (P) Ltd.
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Unrealistic targets: Patent
officers’ body seeks judicial help

DALIP SINGH
New Delhi, August 29
The quality of innovation in pat-
ents granted in the country may
be suffering due to the mad rush
to achieve unrealistic targets set
up by the Controller General of
Patents, Designs, and Trade
Mark (CGPDTM), since it's way
above global standards.
Agitated by the CGPDTM’s ap-
proach, the All India Patent Of
ficers Welfare  Association
(AIPOWA) has sought judicial in-
tervention against fixing of ar-
bitrary work target of 360 files
per year for an examiner against
less than 100 in patent offices of
the US, EU, China, Brazil and Ja-
pan. The Association has been
representing their case since
2016 when the target for Exam-
iners and Controllers fixed by
CGPDTM was unilaterally linked
to their annual appraisals.

Issues raised

In a petition filed before the
Central Administrative Tribunal
(CAT), the Association has
flagged the issue on two counts
— for impacting their service
conditions and hurting the
country’s economic interest.

Gyanant Kumar Singh told Busi-
nessLine.

The officers alleged that the
department had kept the Centre
and policymakers in the dark on
the overall scenario. It points to
the 202122 Economic Survey
and last year’s Parliamentary
Standing Committee on Com-
merce Report, mooting man-
power increase in patent offices
to address the backlog.

The Economic Survey, as per
the petition, listed that 58,502
patent applications were filed,
and 615 examiners existed in
2020-21. The Parliamentary
Standing Committee Report on
Commerce made a similar re-
commendation while observing
that the sanctioned posts of 673
patent officers were not filled.

A committee appointed on

For Tender documents. kindly visit Website: www.bpscl.com | etenders.gov.in Bidders are requested to visit website regularly.

terms & conditions, visit www.hdfc.com CIN: L70100MH1977PLC019916

NETWORK HDFC1833-22

BHARAT DYNAMICS LIMITED
(A Govt. of India Enterprise, Ministry of Defence)
CIN :- L24292TG1970G01001353
Corporate Office: Gachibowli, Hyderabad-500032
Registered Office: Kanchanbagh, Hyderabad-500058
Tel: 040-23456145; Fax: 040-23456110
E-mail: investors@bdl-india.in; Website: www.bdl-india.in

NOTICE

Notice is hereby given that the 52" Annual General Meeting ("AGM") of the

Bharat Dynamics Limited ("Company") will be held through Video Conference

("VC")/ Other Audio-Visual Means ("OAVM") on 26 September 2022, Monday at

03:00 PM (IST).

In view of the COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) has

vide General Circular Nos. 14/2020 dated April 8, 2020 17/2020 dated April 13,

2020 General Circular No. 20/2020 dated May 5, 2020 Circular No 02/2021

dated 13 January 2021 and latest being 02/2022 dated May 05, 2022 and the

Securities and Exchange Board of India (SEBI) vide its Circular number

SEBI/HO/CFD/CMD2/ CIR/P/2022/62 dated May 13, 2022 has allowed

companies to conduct the Annual General Meeting (AGM) through Video

Conferencing (VC) or Other Audio Visual Means (OAVM) and accordingly the

52" Annual General Meeting ("AGM") of the Bharat Dynamics Limited ("Company")

will be held through Video Conference ("VC")/ Other Audio-Visual Means ("0AVM")

on 26 September 2022, Monday at 03:00 PM (IST) in compliance with the
aforesaid circulars and relevant provisions of the Companies Act 2013 (as
amended) (the "Act') and the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 (as amended) (the "Listing Regulation")

Inthis regard, the members are hereby further notified that:

a) Members holding shares in physical mode or whose e-mail addresses are
not registered, may cast their votes through e-voting system, after
registering their e-mail addresses by sending the following documents to the
RTA at rta@alankit.com and/ or investors@bdl-india.in
1) Scanned copy of a signed request letter, mentioning name, folio number

/DPId and client|d & number of shares held and complete postal address:
2) Self-attested scanned copy of PAN Card; and
3) Self-attested scanned copy of any document (such as Aadhar card /
latest Electricity Bill / latest Telephone Bill/Driving License/Passport/Voter
ID Card) in support of the postal address of the member as registered
againsttheir shareholding.

s

The CAT Chairman, on August 5,  the directions of the Delhi High b) Members holding shares in physical mode may send their mandates for
permitted a hearing of the mat-  Court on the subject stated in its receiving dividend amount directly into their bank accounts through any RBI
ter before the principalbenchin  finding that examiners were approved electronic mode of payments by writing to the RTA at rta@alankit.com
the national capital, and it'’s ex-  already looking at 137 applica- and/ or investors@bdl-india.in enclosing the following documents.
pected tocome up for considera-  tions per year which was much 1) Folio Number and self-attested copy of PAN Card;
tion shortly, Association’slawyer ~ more than global standards. 2) Name of the Bank and Branch where dividend is to be received and type of
Account;
" " " 3) Bank Account No. allotted to you by your bank after implementation of
@ Gujarat State Petronet Limited core banking solutions and 11 digits IFSC Code; and
Corporate Identity Number ; L40200G1998SGC035188 4) Sel-attested scanned copy of Bank Passbook and Cancelled Cheque leaf
Regd Office: GSPC Bhavan, Sector-11, Gandh!nagar-38201 0 bearing the name of the Member or the first holder.
Tel.. +91-79-23268500/700 Fax: +91-79-23238506 Website: www.gspogroup.com However, in case the company is unable to transfer the dividend entitiements
NOTICE INVITING TENDER directly through the RBI approved electronic mode(s) the company shall
Gujarat State Petronet Limited (GSPL) is laying a gas grid, to facilitate gas dispatch the Dividend warrant /Banker's cheque / Demand draft to such
ransmission from supply points to demand centers. GSPL invites bids from Members, at the earliest, upon normalization of the postal services.
competent agencies for following requirements vide “single stage, three-part ¢) Members holding shares in the demat mode should update their e-mail

bidding process:

Tender-1: |Landscaping Services at GSPL Bhavan

Tender-2: |Washout rectification work near Longadi village (near Mahuva,

Guijarat)

Tender-3: |Appointment of RoU Consultant for GSPL operational pipeline

Tender-4: |Annual Maintenance Contract of Fire Extinguishers installed at

GSPLBhavan

Tender-5: |Upgradation of Telecommunication System of GSPL Gas Grid

Tender-6: |Annual Rate Contract for Supply of Flanges

Tender-7: |Annual Rate Contract for Supply of Fittings

Tender-8: |Annual Rate Contract for Supply of Station Pipes

Tender-9: |Annual Rate Contract for Supply of Gasket

Tender-10:| Annual Rate Contract for Supply of Stud Bolt & Nuts

Interested bidders can view/download details, viz., Bid Qualification Criteria (BQC)
and Tender Documents from https://gspl.nprocure.com. Details can also be
viewed on GSPL Website (http://www.gspcgroup.com/GSPL/). Bidders can
submit their bid through https:/igspl.nprocure.com and all future announcement
related to this tender shall be published on https:/igspl.nprocure.com only.

Date of tender upload on websites: 30-08-2022 @ 15.00 hrs. IST

addresses and Bank mandates directly with their respective Depository
Participants.

d) Pursuanttothe changes introduced by the Finance Act, 2020 in the Income- tax
Act, 1961 (the" IT Act") w.e.f April 1, 2020 the dividend paid or distributed by
a company shall be taxable in the hands of the shareholders. Accordingly,
incompliance with the said provisions, the company shall make the payment
of dividend after necessary deduction of tax at source (TDS). The withholding
tax rates would vary depending on the residential status of every shareholders
and the eligible documents submitted by them and accepted by the company.
Members are hereby requested to refer to the IT Act and the Notice in this
regard. In general, to enable compliance with TDS requirements Members
are requested to update the details like Residential status, PAN and category
as per the IT Act with their Depository Participants or in case shares are held
in physical mode, with the company / the RTA.

e) The Notice and the Annual Report for the Financial year ended March 31,
2022 shall be available on the website of the company i.e. https://bdl-india.in
and also in the website of the Stock Exchanges where Company is listed i.e.
www.nseindia.com and www.bseindia.com .

For Bharat Dynamics Limited
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Union Bank'’s first
specialised START-UP branch

at Koramangala, Bengaluru on 30" August 2022
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GSPL reserves the right to cancel and/or alter bidding process at any stage without Place : Hvderabad NN Sd_/ R
assigning any reason. GSPL also reserves the right to reject any or all of the bids ace_' yaeraba -Nagaraja www.unionbankofindia.co.in | Follow us on £3 2 @ @ @ | Toll Free no.:1800 208 2244/1800 425 1515/1800 425 3555
received at its discretion, without assigning any reasons whatsoever. Date : 30.08.2022 Company Secretary
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The Singareni Collieries Company Limited
(A Government Company)

Regd. Office: KOTHAGUDEM-507101, Telangana.
E-PROCUREMENT TENDER NOTICE
Tenders have been published for the following Services/Material
Procurement through e-procurement platform. For details,
please visit https://tender.telangana.gov.in-or-https://www.scclmines.com

NIT/Enquiry No.- Description / Subject - Last date and time for Submission of bid(s)
E042200185- Procurement of SOKIA, LEICA and BOSCH make Digital Level Instruments against open

enquiry, to use at all areas of SCCL - 09.09.2022- 17:00 Hrs.
E042200189- Procurement of LEICA or SOKIA make DGPS-1 Base and 3 Rovers against open
enquiry, to use at all areas of SCCL — 09.09.2022-17:00 Hrs.
E032200121- Procurement of 500/600 mA High Frequency X-RAY Machine with Retrofit DR

for use at SCCL Hospitals - 12.09.2022-17:00 Hrs.
General Manager (Material Procurement)

NIT/Enquiry No.- Description / Subject / Estimated Contract Value - Last date and
time for Submission of bid(s)

CRP/CVL/RG-I/TN-35/2022-23, Dt.24.08.2022- Construction of site office for GDK coal mine (No. 2, 2A

& 5) at RG-l Area, i Dist., Te State - Rs.1,25,25,653/- 09.09.2022-

4:30P.M.

CRP/CVL/RG-II/TN-36/2022-23, Dt.24.08.2022~ Construction of ratammg wall (1 No), sub-station (1 No)
and providing foundation beds for ersctlon ofleeder (2 nos) includi ing gantries near
RG OCP-Ill CHP RG-Il Area, palli Dist., Té ) State - Rs.2,03,23,694/-
09.09.2022- 4:30 P.M.

CWI/KGM/e-24/2022-23, Dt.23.08.2022- M & R works for section No.7K i.e., all residential quarters

including MC type quarters at Burma Camp area, Kothagudem Corpoarte for the year 2022-23,
Bhadradri Kothagudem Distric., Telangana State- Rs.45,19,765/- 08.09.2022- 4:00 P.M
CW/KGM/e-25/2022-23, Dt.23.08.2022- Replacement of damaged 50mm and lower dia., G.I water
supply pipe Ilnes with 63mm etc., and lower dia., PPR pipes at Ganeshpuram area (Phase-l),
Bhadradri Dlstnct T State- Rs.49,42,650/- 08.09.2022-

4:00PM
CW/KGM/e-26/2022-23, Dt.26.08.2022- M & R works for uctnn No.5K at Babu Camp area,
Kothagudem Corporate for the year 2022-23, Bhadradri District., State-
Rs.39,13,690/- 12.09.2022- 4:00 P.M General Manaﬂ (Civil)
CWI/RD/e-24/2022-23, Dt.27.08.2022 ~ Dismantling of damaged roof slabs and relaying of pre-painted
sheets, sting roof i floonng and miscellaneous works etc to houses of S.C
Colony (Phase-l) near oc hagudem (Under CSR)-Rs.30,01,692/- 02.09.2022-
4:30PM
CWI/RD/e-25/2022-23, Dt.27.08.2022 - Dlsmamlmg of damaged roof slabs and relaying of pre-painted
sheets, ting roof flooring and mi works etc to houses of Vengalrao
nagar (Phase-l) near JVR OC-Il, Sathupalli, Kothagudem Area(Under CSR)-Rs.30,04,024/- 02.09.2022-

CWIIRD/e-ZGIZOZZ 23 Dt 27.08.2022 - Dismantling of damaged roof slabs and relaying of pre-painted
sheets, ti ing and works etc to houses of NTR nagar
(Phase-l) near JVR OC-ll, Sathupalli Kathsgudem Area (Under CSR) (“Invited under earmarked work-
SC Community are eligible to participate’)-Rs.30,07,508/- 02.09.2022- 4:30 P.M

CWI/RD/e-27/2022-23, Dt.27.08.2022 - Dismantling of damaged roof slabs and relaying of pre-painted
sheets, arresting roof leakages, plastenng ﬂoonng and miscellaneous works etc to houses of B.C
Colony (Phase-) near Ki (Under CSR)-Rs.30,13,113/- 02.09.2022-
4:30P.M A.G.M (Civil) KGM Area

PR/2022-23/MP/CVL/37

Sd/- Chief Liaison Officer & P.R.0.The Singareni Collieries Co.Ltd.
Singareni Bhavan, Red Hills, Hyderabad-500 004, T.S., India.

DIPR.No. 6182-PP/CL/Advt/1/2022-23. Dt: 29.08.2022
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