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Govt of India Ente rprise Ministry of Defence, Old City Area. 

Santosh Nagar, Near Andhrn Bank. 

Kanchan Bagh 

Hyderabad - 500058 

Dear Shri. N. Srinivasalu, 

Re: Review of C RISIL Ratings on th e bank facilities of Bharat Dyna mics Limited 

All ratings assigned by CRISIL Ratings arc kept under continuous surveillance and review. 

Please find in the table below the ratings outstanding for the debt instruments/faci lities o f the company, and the rat ing actions 
by CRISIL Ratings on the ratings as on elate. 

CRISIL 
An S&P Global Company 

Total Bank Loan Facilities Rated Rs.410 C rorc 
Short Term Ra ti no CRIS!L A1+ (Rea flirm ed) 

(Bank-wise details as per Annexure /) 

As per our Rating Agreement, CRIS IL Ratings would di sseminate the ratings, along wi th the outlook, through its publications 
and other media, and keep the ratings, along with the outl ook, under surveillance over the li fe of the instrument/fac ility. 
CRISIL Ratings reserves the right to withdraw. or revise the ra tings. along with the outlook. at any time, on the basis of new 
in formation. or unavai lab il ity of in fo rma tion. or other circumstances which CRISIL Ratings believes may have an impact on 
the ratings. Please visit www .crisi lratingscom and search wi th the name of the rated enti ty to access the latest rati ng/s. 

Jn the event of the compa ny not ava ili ng the proposed focili tics wi th in n period of 180 days from the date o f th is letter, a fresh 
letter of revali dation from CRIS!L Ratings wi ll be necessa ry. 

Should you requi re any clarificatio n. please feel free to get in touch with us. 

With warm regards, 

Yours si ncerely, 

, rr~ ,, ,r'1·/· . 

Naveen Vaid yanathun 1 ivedi ta Shi bu 
Director - CRIS!L Ratings Associa te Director - C RI SIL Ratings 

Disclaimer: A ral ing by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit o f the rated en/1ty by CR/SIL Raf/ngs. Our ratmgs are based on information provided by the issuer or obtained by CR/SIL Ratings from sources 11 
considers reliable. CR/SIL Ratings does not guarantee the completeness or accuracy of the informa/1011 on which the rating 1s based. A ra ting by CR/SIL Raflngs is not a 
recommendation lo buy I sell or hold /he rated mstrumenl: 11does not comment on the markel ptice or swtablilly for a particular investor. CR/SIL Ratings has a practice of 
keeping a/11/s ralings under suNe11tance and ratings are revised as and wl1en c"cumstances so warrant. CR/SIL Ratings 1s not responsible for any errors and especially 
states that If tias no financial /iab1fily whalsoever to the subscobers I users I transm11/ers I d1stobutors of 1/s ratings CR/SIL Ratmgs coteria are available without ctrarge to 
the public on the web site. """ cn·.iln11n"·· """' CRISIL Ratings or 1/s .1ssor1at1>s may hav1> other commp":i:rl tr.wsac/1ons with thP r.ompanyl1>n/1/y For the latest r;J/ing 
informat10n on any instrument of any company rated by CR/~Rl§rl!1fafti~ltntt'e'Ct ~1,olr.11 11_1.. , "'"' or contact Customer Service Helpdesk at 

CRIS/Lrat111aleskl@cns1/ com or at 1800-267-130 I {A-sttbskJic,"')h"Of}if""1CEioHRH.ISYll'!::L-1:L:tiiffl'fl'tit'etlf-1-------------- ---- ----_, 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 I Fax: +91 22 3342 3001 
www f" ri~ilt::.tinoQ r-nm 

http:1,olr.11


Ratings. CRISIL 
An S&P Global Company 

Anncx urc I - Ba nf;-wi se delails of various fa c ilil~' cb1sses (outsland ing facilili cs) 

Am ou nl 
S.No. Bank F<tcilily Ba nk (Rs. in O ul sla nding Rar ing 

C ror c) 
I Bank Guaranlcc Union Bank of India 60 CR ISILAI 
~ Bank Guaranrcc S1a1c Bank of India 65 C RI SI L Al + 
J Lc11 c r of Credi I Union Bank of India 150 CRISIL Al -r
4 Le llcr of Credi! Slale Bank of India 135 C RI SIL Al + 

Total 410 

Disclaimer: A ratmg by CR/SIL Ra/mgs reflects CR/SIL Ratings ciirrenl opinion on the likelihood of timely payment of the obligat10ns under /lie rated instrument. and does 
not constitute an audit of the rated entity by CR/SIL Ralmgs. Our ratmgs are based on information provided by tl1e issuer or ol1/1J111ed by CR/SIL Ratmgs from sources 11 
considers reliable. CR/SIL Ratmgs doe!"not guarantee the completeness or accuracy of /lie information on wluch /he ratmg is based A ratmg by CR/SIL Ratmgs is not a 
recommenda/lon to buy I sell or hold the rated mstrument 11 does not comment on the market price or swtab1hly for a particular investor CR/SIL Ratmgs has a practice of 
keepmg all 1/s ratmgs under surveillance and ratmgs are revised as and when Clfcumstances so warrant. CR/SIL Ratmgs 1s not responsible for any errors and especially 
states t /Jal 1/ has no fmanc1al llabJ/J/y wfiatsoever to the subscobers I users I transm11ters I d1stnbutors of its ratmgs. CR/SIL Ratmgs Cfl/efla are available 1·11/houl c/1.1rge to 
the public on thP IVPh "'P ~11lu1~ CR/<;// Ralmgs or 1/s 1ssor1illPs m.1y havP o//1Pr commPrc1;i/ lmnsarlm11s .v1//1 tl1f' romprmylPn/1/y For lhP /;itPs/ "''"") 
111forma11on on any mstrumenl of any company rated by CRl~1Slf.!1Rlfti~Jhllt'e'l! 111111 rn'''"'"""'"'"' or con1.1ct Customer Service Helpdesk at 
CRIS/Lr,11111 deskrcilcns// com or at t800·2G7- t 30 I bttidicry of CRISll::-l:itntt' 'fffiH-----------------------~ 

Corporate Identity Number: U67100MH2019PLC326247 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 I Fax: +91 22 3342 3001 
""'"""' rric:il,.~tinac: rnm 



Ratings CRISIL 
An S&P Global Company 

CO.\'FIDENTIAL 

RL'Bl-l .\RD YLTD 29-1563 BLR '0622135783 

June 08. 2022 


Mr. Krupasindhu Sa tpathy 

Deputy General Manager - Finance 

Bharat Dynamics Limit ed 

Finn ncial District. 

Nanak ra mgudn. 

Ranga Reddy - 500032 

Tclangana 

9490866508 


Dear Mr. Krupasindhu Satpathy, 

Re: Review ofCRISIL Ratings 011 the bank facilities o f Bharat Dynamics Limited 

All rati ngs assigned by C RI SIL Ratings are kept under continuous surveillance and review. 

Pl ease fin d in the table below the ratings outstanding for the debt instruments/ facil ities of the company, and the rating actions 
by C RI SIL Ratings on the ratings as on date. 

Total Ba nk Loan Facilities Rated Rs.600 Cro re Enhanced from Rs.4 t 0 Crore 
Short Term Ratino CRISIL Al+ Reaffirmed 

(Bank-ivise details as per Annexure !) 

As per our Rating Agreement. CRISIL Ratings would disseminate the ratings, along wi th the outlook. through its publications 
mid other media, and keep the ratings. along with the outlook, under surveillance over the life of the inst rument/ facility. 
CRI SIL Rat ings reserves the right to withdraw, or revise the ratings, along with the 011tlook, at any time. on the basis of new 
information . or unavai lability of information. or other ci rcumstances which CRISIL Ratings bel ieves may have an impact on 
the ratings. Please visit www.crisil ratings.com and search with the name of the rated entity to access the latest ratingls. 

In the event of the company not ava il ing the proposed faci lities within a period of 180 days from the date of this letter. a fresh 
letter o f revulidation from CRIS!L Ratings will be necessary. 

Sho uld you requ ire any clarification. please feel free to get in touch with us. 

With warm regards. 

Yours sincerely. 

Shounak Chakravarty Nivedita Shibu 
f\ ssoc iate Director - CRISIL Ratings Assoc iate Di rector - C RI SIL Ratings 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likeli/Jood of timely payment of the obligations under the rated instrument. and does 
not constitute an audit of the rated entity by CR/SIL Ratings. Our ratmgs are based on information provided by the issuer or obtamed by CRISfL Ratings from sources 11 
considers reliable. CR/SIL Ratmgs does not guarantee tl1e completeness or accuracy of the mformation on wh1c/J the rating 1s based. A rating by CR/SIL Ratmgs is not a 
recommendation lo b(ly I sell or hold Ifie rated mstwment: 11 does not comment on tile market pnce or swtabllily for a pa/1/C(l/ar mveslor CR/SIL Ratmgs has a practice of 
keepmg all Ifs ralmgs (lnder swve1/la11ce and ra tmgs are revised as and w/Jen circumstances so warrant. CR/SIL Ralmgs 1s not respo11s1ble for any errors and especially 
stalos I/Jal 11 lws no financial liablflly whatsoever to t/Je subscnber~ I users I transmitter~ I rlisl rih11lors of its mlings CRIS/I Ralmgs cntena are available wllhout charge lo 
//1e public on tile web site."""""'"""""'·<!''!! CR/SIL Ratmgs or its associates may have ot/Jer commercial 1ra11sac11011s w11/11he compa11ylent11y For the latest ratmg 
mformat1on on any mstwme111 of any company rated by CR/SltRIS'fl!1Rittiff~~lnrlf~d""" ,."'"'·'''""<. rnm or contact Customer Service Helpdesk at 
CRIS/Lmt1n deskl@crml com or at 1800-267-1301 

Corporate Identity Number: U67100MH2019PLC326247 

" --•-•--- -' ""'--· f"n1c11 u - ..-- "--••o l ~""""" '-fo~nonriono R11"i"""" P~rk PnwRi M11mhfli 400076. Phone: +91223342 3000 I Fax: +91223342 3001-
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