
nrt"tf s ••.,•lll4'(t ~ 
8~AAATOV"'"'1CS rrED 

BHARAT DYNAMICS LIMITED 
(A Govt. of India Enterprise, Ministry of Defence) 

CIN :- L24292TG1970GOI001353 

Corporate Office: - Plot No. 38-39, TSFC Building, Near ICICI Towers, Financial District, Nanakramguda, 


Hyderabad-500032 

Registered Office: - Kanchanbagh, Hyderabad-500058 


Tel: 040-23456145; Fax: 040-23456110 

E-mail: lnvestors@bdl-india.in; Website: https:/ / bdl-india.in 


Ref: BDUCS/2025/SE-06 	 Date: 06/0212025 

To, To, 
Compl iance Department Compliance Department 
The National Stock Exchange of India Ltd BSE Limited 
Exchange Plaza, Phiroze Jeejeebhoy Tower, 
Bandra-Kurla Complex, Sandra (East) 

Dalal Street, Mumbai- 400001 Mumbai- 400051 
Scrip Code-541143 Seri Code - BDL 

Sub: Outcome of Board Meeting under Regulation 30 SEBI (LODR) Regulations 2015 

*** 
1. 	 Pursuant to Regulations 33 of SEBI (LODR) Regulations, 2015 (as amended), please find 

enclosed Unaudited Financial Results for quarter & nine months ended 31 .12.2024 along with 

the Limited Review Report. The said results have been approved by the Board at its meeting 

held on 06.02.2025. Arrangements have also been made to publish the extract of the results in 

a national daily (English) and Local daily (Telugu) and (Hindi) newspapers. 

2. 	 Further we wish to infonn that the Board of Directors in its meeting held on 06.02.2025 has 

declared Interim Dividend for the Financial Year 2024-25@ Rs. 4 per share of the face value of 

Rs. 5/- each. The Company has fixed 14 February, 2025 as ·Record Date" for the purpose of 

payment of Interim Dividend on equity shares for the Financial Year 2024-25. 

3. 	 The Board meeting commenced at 09:45 AM and conduded at JI'15 AM. 

For Bharat Dynamics Limited 

\ 

"N·-N~t-
N. Ni garaja 

Company Secretary 
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These unaudited Financial results have been prepared m accordance with the Indian Accounting Standards prescnbed 
under Section 133 of the Companies Act. 2013 read w1tti relevant rules there under and in terms of Regulation 33 of the 
SEBI (Listing Obligauons and Disclosure Requirements) Regulattons 2015 and amendments thereto 

2 	 Ministry of Corporate Affairs (MCA) v1de G S R No 463 (E) dated 5 June 2015 as amended v1de nollhcabon No 1/2/ 2014· 
CL-V dated 23 February 2018 has exempted the Government companies engaged in defence producilon from the 
requirement of Segment Reporting. 

3 	 The Shareholders of the Company had approved the sub-d1v1s1on of one equity share of the face value of~ 10 /-each into 
two equrty shares o' face value i 5 I- each The record date for tre said st.Jb-d1v1sion was 24 May 202.t The basic and 
diluted EPS for the pnor penods have been restated constdenng the face value of ~ 5 /- eaeh m accordance Wlth Ind AS 33
'Eamings per Share·• on account of the abovementroned sutH:11v1s1on of equtty shares 

4 	 As required under RegulatJon 33 of SEBI (listing Obh9at1ons and Disclosure Requirements) Regulations 2015. the 
Statutory Auditors have conducted a 11m1ted review of the above financial results for the quarter and nine months ended 31 
December 2024 

5 	 Reconstitution of Audit Committee of the Board of Directors of the Company could not be completed following expiration of 
the tenure of five Independent Dtrectors m December 2024 as requisite quowm as mandated under the Compames Act 
2013 and SEBI (Listing ObhgatJons and Disclosure Requirements) Regulauons 2015 was not mel Smee the Company 1s a 
government company appointment and reappointment of directors fall under the purview of the Government of 1nd1a. 
wh1Ch 1s currently under process Consequently 1n the absence of a duly constituted Audit Committee. the Board of 
Directors have reviewed and approved the above statement of financial results at their meettng held on 6 February 2025 

6 	 Ari Interim d1v1dend of ~ 4 /- per share ror the year 2024-25 has been declared by the Board of Directors at their meeting 
held on 6 February 2025 

7 	 Code on Sooat Secunty 2020 
The Code on Social Secunty 2020 (Code) relaung to employee benefits dunng employment and post employment 
benefits received Presidential assent in September 2020. The Code has been published tn the Official Gazette of 
Government of India However. the date on which the Code will come into effect has not been notified The Company will 
evaluate the impact and will give appropnate impact tn the financial statements tn the oenod m which the Code becomes 
effecbve 

8 	 lnventones include~ 8338 85 lakhs (~ 8338 85 lakhs as of 31 March, 2024) which are non-moving for more than 5 years, 
procured by the company based on firm orders/LOI that were subsequently shon closed by the customer wh1Ch 1s backed 
by advances of' 36.234 42 lakhs received aga·nst these contracts Although the company-s accounting pohcy requires 
pro111sion for redundancy to be made 1n respect of nventory not moved ror more than ~ years no prov1s1on for redundancy 
were considered necessary 1n view of advances received against these firm orders/LOI being tn excess of the assets 
acqwed including these 1nventones and expenditures incurred thereon 

9 	 Dunng the quarter tne Company conducted an assessment of its customer contracts including a specific contrae1 aimed 
at ga1n1ng exposure to tne nicne technology in the global defence industry This contract presents opportunities for the 
company to become part of global supply chatn partner of a leading defence manufacturer These opportunities are not 
immediate and are expected to materialize in the future The company thus classified this contract as an onerous contract 
1n accordance with Ind AS 37 - Provisions Contmgent LtablhtJes and Contingent Assets and accordingly the company had 
recognized a provision or ~ 13461 18 Lakh in the financtal statements for the quarter and nine months ending 31 
December 20/4 The Company will continue to evaluate these contracts pcnod1cally and adiusl provisions as necessary in 
subsequent reporting periods 

10 	 The previous penod figures have been regrouped and reclass1f1ed wherever necessary to make them comparab e with 
current penod figures 

11 	 The company has entered into two Joint Ventures, namely Electromc Warfare (Defence) Testing Foundation and 
Advanced Materials (Derence) Tcsung Foundation which have been incorporated as Section 8 companies under the 
Companies Act 2013 

Fo r and on behalf of Board of Directo rs 

Place Hyderabad Cmdc A Madhavarao (Retd.) 
Date 6 Fet>ruary 2025 Chairman and Managing Director 



B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 

qualified institutions placement etc. - Not applicable. 

C. Format for disdosing outstanding default on loans and debt securities: No Default 

D. Format for disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd 

and 4th quarter) - Not applicable. 

E. 	Statement on impact of audit qualifications (for audit report with modified opinion) submitted 

along-with annual audited financial results (Standalone and Consolidated separately) (applicable 

only for Annual Filing i.e., 4th quarter) - Not Applicable. 



TEJ RAJ &PAL 

Chartered Accountants 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE STANDALONE 
UNAUDITED FINANCIAL RESULTS OF BHARAT DYNAMICS LIMITED FOR THE 
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBUGATIONS ANO DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

To 

The Board of Directors, 
Bharat Dynamics Limited 
Hyderabad 

1. 	 We have reviewed the accompanying statement of standalone unaudited 
financial results for the quarter and nine months ended 31 December 2024 {'the 
Statement') of Bharat Dynamics L1m1ted ( the Company ) being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 {as amended) (' the 
Listing Regulations'), including relevant circulars issued by the SEBI from time to 
time 

2. 	 The Statement, which 1s the respons1b1hty of the Company s Management and 
approved by the Company's Board of Directors has been prepared in 
accordance with the recognition and measurement principles laid down m Indian 
Accounting Standard 34 "Interim Financial Reporting ('Ind AS 34'), prescribed 
under Section 133 of the Companies Act. 2013 ('the Act') , read with relevant 
rules issued thereunder and other accounting principles generally accepted m 
India Our responsibility 1s to express a conclusion on the Statement based on 
our review. 

3. 	 We conducted our review of the Statement 1n accordance with the Standard on 
Review Engagements (SRE) 2410 ~Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity issued by the Institute of 
Chartered Accountants of India This Standard requires that we plan and perform 
the review to obtam moderate assurance as to whether the statement 1s free of 
material misstatement A review 1s limited pnmanly to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit A review 1s substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 
143(10) of the Act. and consequently, does not enable us to obtain assurance 
that we would become aware of all s1901flcant matters that might be identified in 

an audit We have not performed an audit and accordingly we do not express an 
audit opinion 

L 	 Based on our review conducted as above. nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance 
with the recognition and measurement pnnc1ples laid down in Ind AS 34 
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TEJRAJ &PAL 
Chartered Accountants 

prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed m accordance with the requirements of the listing Regulations. 
including the manner tn which it 1s to be disclosed, or that 1t contains any material 
misstatement 

5. 	 We draw attention to the following 

(a) note 5 to the accompanying statement. regarding placing of the standalone 
unaudited financial results for the quarter and nine months ended 31 
December 2024 directly to the Board for review in the absence of duly 
constituted Audit Committee as required under the Companies Act. 2013 and 
SEBI (l 1st1ng Obligations and Disclosure Requirements) Regulations, 2015 

(b) note 9 to the accompanying Statement. which describes the recognition of a 
provision for onerous contracts amounting to ~ 13461 18 Lakh in accordance 
with Ind AS 37 - Prov1s1ons Contingent L1ab1htres. and Contingent Assets 

(c) note 	8 to the accompanying Statement. regarding inventory not moved for 
more than five years amounting to ~ 8338 85 lakhs (~ 8338.85 lakhs as of 31 
March 2024) for which no provision for redundancy were made as is required 
by the company s accounting pohcy for the reasons stated there at. 

Our conclusion 1s not modified in respect of these matters 

Date· 6 February 2025 
Place: Hyderabad 
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