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BHARAT DYNAMICS LIMITED 
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Corporate Office: - Plot No. 38-39, TSFC Building, Near ICICI Towers, Financial District,Nanakramguda, 


Hyderabad-500032 

Registered Office: - Kanchanbagh, Hyderabad-500058 
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Ref-BDL/CS/2021 /S E-21 	 Date: 21/06/2021 

To, 
The Manager 
Compliance Department 
The National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra-Kurla Complex, Sandra (East) 
Mumbai- 400051 

To, 
The Manager 
Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai- 400001 

Scrip Code I Symbol:541143 /BDL 

Dear Sir I Madam, 

Subject: Audited Financial Results for the quarter/year ended 31.03.2021-Reg. 

1. 	 Pursuant to Regulations 33 of SEBI (LODR) Regulat ions , 2015, please fi nd enclosed 

Audited Financial Results and declaration under Reg.33(3)(d) for quarter/year ended 

31.03.2021 along with the Auditor's Report. The said results have been considered and 

approved by the Board at its meeting held on 21 .06.2021 

2. 	 Further, we would like to inform you that the Board of Directors of the Company have 

recommended a fi nal Dividend @ Rs 0.65 per share (face va lue of Rs.10/-each) for the 

year ended 31 .03.2021 . This Dividend upon approval by the shareholders at the ensuing 

Annual General Meeting(AGM) will be paid within 30 days from the date of AGM. 

3. 	 The Company had earlier declared an interim dividend of Rs .6. 70/- per share and the 

total dividend for the FY 2020-2 1 declared by the company is Rs.7.35 per share (face 

value of Rs.10/-each). 

Thanking You, 
Yours faithful ly, 

For Bharat Dynamics Limited 
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BHARAT DYNAMICS LIMITED 
( A Gove(nment o f India E nte rprise) 


M i nistry o f Defence 

Kanc hanbagh . H yderabad - 500 OSB. 


Corporate Office: Plot No.38-39, TSFC Build ing, Gachibowli, Financial District, Hyderabad -500032 

(CIN: L24292TG 1970GOI001353 ) 


E-mail:bdlcompsccy@bdl-india.in, Website :www.bdl-india.in, Pll :040-23456101 Fax :040-2345611 o 


Statement of audited resu lts for the quarter and year ended 31 st March 2021 
(~in /akh) 

Quarter ended Year ended 

SI.No. PARTICULARS 31.3.2021 31 .12.2020 31 .3.2020 31 .3.2021 31 .3.2020 
(Refer Note 9) (Unaudited) (Refer Note 9) (Audited) (Audited) 

1 Revenue from operations 
i. Sa les/income from operations 1,10,6 10.90 45 , 156.09 1,41.670.03 1.80,746 ."19 2,98 ,528.82 
ii. Other operating income 3,075.44 751.89 2,269.42 10,629.16 11,958.38 

Total Revenue from operations 1, 13,686.34 45,907.98 1,43,939.45 1,91 ,375. 95 3, 1 0,487 .20 
2 Other income 2,522. 01 3,486.06 2,305 .35 9,461.36 8,805.03 
3 Total income (1+2) 1,1 6,208 .35 49,394.04 1,46,244.80 2,00,837.31 3, 19,292 .23 

4 Expenses 
Cost of materials consumed 47 ,794.04 21\,839.41 37, 131.48 97 ,008.31 1,01,408.85 
Changes in inventories of fi nished goods and work-in-progress 11,619.00 (3 ,268.56) 43 ,432.05 (12 ,890 .75) 50,366.33 
Employee benefits expense 12,998.1 2 12,254.76 13,132.76 50,108.86 53,403.07 
Finance Costs 94.95 88.54 117.36 391.28 465.57 
Depreciation and amortisation expense 3,082.31 2,482.59 3,551.21 9,453.84 9,643.84 
Other expenses 6,844 .07 6, H 2.46 8,836.68 22,677.66 29,759.1 7 
Total expenses 82,432.49 42,539 .20 1,06,201.54 1,66, 7 49 .20 2,45,046.83 

5 ProfiV (Loss) before exceptional items & tax (3-4) 33,775.86 6,854.84 40,043.26 34,088. 11 74, 245.40 

6 Exceptional items - - -
7 ProfiV (Loss) before tax (5+ 6) 33 ,775.86 6,854.84 40,043.26 34 ,088.1 1 74,245.40 

8 Tax expense (including deferred tax) . 7,739.31 1,935.67 9,071.14 8,31159 20,755.32 

9 ProfiV( Loss) For the period (7 - 8) 26,036.55 4,919.17 30 ,972.12 25 ,T76 .52 53,490.08 

10 Other comprehensive income I (Loss) (net of tax) (1 ,354.33) - (1,659. 96) (1,354.33) (2, 162 06) 

11 Total comprehensive income I (Loss) for the period (9+10) 
24,682 .22 4,919.17 29,312.1 6 24,422.19 51,328.02 

12 Paid-up equity share capital 18,328.12 18,328.12 18,328. 12 18,328.12 18,328 .12 

(Face va lue of~ 10/- each) 

13 Other equity exclud ing reva luation reserves - 2,50, 146.60 2,4 2,354 .85 

14 Earnings per sha re Basic and diluted (~ ) (not ann ualised) 14.21 2.68 16.90 14.06 29.18 

See accompanyrng notes lo the frnancral results. 



Notes: 

1.Statement of Assets and Liabilities as at 31 March 2021 


(fin Lakh) 

~.- '.'·:·-,--:: ,-, '::~-.,.-.-:-PARTICULARS;},=f•~-;{!'~::.:~~~~~fG'AsatMilri:h 31, 2021 -iJ~.3 c,--Asat Marcti-31, 2020~_--::";;; 

ASSETS 
(1) Non-current assets 
(a) Property, Plant and Eq uipment 74,273.11 75,305.16 

(b) Capital Work-in-Progress 2,149.86 4 ,205.85 

(c) Investment Property 0.97 0. 97 

(d) Right of use assets 3,975.04 4,151.45 

(e) Intangible Assets 13,249. 79 13,779.20 

(f) Financia l Assets 
(i) Investments 452.26 390.43 

(ii) Loans 251.96 300.35 

(i ii) O ther Financial Assets 4,404.11 4,676.89 

(g) Deferred Tax Assets (net) 4,773.25 5,424.97 

(h) Other Non-current Assets 2,745.55 2,884.57 

Total Non - Current Assets 1,06,275.90 1,11,119.84 

(2) Current Assets 
(a) Inventories 1,39,701.00 85,651.77 

(b) Financia l Assets 
(i) Trade Receivables 32,269.27 33,836.80 

(ii) Cash and Cash Equivalents 45,691 .67 29,749.47 

(i ii) Bank ba lances other than (ii) above 1, 10,403 80 36,600.00 

(iv) Loans 196.87 236.96 

(v) Other Financial Assets 1,21,594.31 2,42 ,550.43 

(c) Current tax Assets 4,223.26 3,645.39 

(d) Other Current Assets 35 ,819.53 25, 135.45 

Total Current Assets 4,89,899.71 4,57 ,406.27 

Total Assets 5,96, 175.61 5,68,526.11 

EQUITY AND LIABILITIES 

Equity 
(a) Equi ty Share Capita l 18,328.12 18,328.12 

(b) Other Equity 2,50,146.60 2,42,354.85 

Tota l Equ ity 2,68,47 4. 72 2,60,682.97 

(1 ) Non-current Liabilities 
(a) Financial Liabilities 

(i) Lease Liabilities 652.71 771.19 

(ii) Other Financial Liabilities 4,325.39 4,540.38 

(b) Provisions 2,906.82 29.13 

(c) Other Non-current Liabilities 67 ,718.87 71 ,036.09 

Total Non-current Liabilities 75,603.79 76,376.79 

(2) Current Liab il ities 
(a) Financial Liabilities 

(i) Borrowings - 216.63 

(i i) Trade Payables 
(A) tota l outstanding dues of micro ente rprises 
and small enterprises ; 

2,937.69 1,380.62 

(B) total outstanding dues of creditors other 71,322.42 33 ,167.91 
than micro enterprises and small en terprises 

(iii) Lease Liabilities 118.48 106.10 

(iv) Other Financial Liabi lities 14,417.85 16,554.62 

(b) Other Current Liabilities 1,40,302 .58 1,47,415.56 

(c) Provisions 22,998.08 32,624.91 

(d ) Current tax Liabilities, net - -
Total Current Liabilities 2,52,097 .10 2,31,466.35 

Total Liabilities 3,27,700.89 3,07,843.14 

Total Equity and Liabilities 5,96, 175.61 5,68,526.11 



2. Cash flow statement for the year ended March 31, 2021 

- - Particulars 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before exceptional items and tax 

Adjustments for : 
Depreciation and amortisation expense 
Finance costs 
Interest income 
Profit on Sale of Fixed Assets 
Deferred revenue on customer provided Assets 
Provisions for expenses 
liabilities I provisions no longer required written back 
Fair va lue adjustment to investment carried at fair value 
th rough profit and loss 
Gain on sale of Financial Assets Measured at Fair value through 
profil and loss 

Operating profit before working capital changes 

Chan es in workin ca ital: 

Adjustments for (increase) I decrease in operating Assets: 


Trade receivables 

Loans 

Other Financial Assets 

Inventories 

Other Assets 


Adjustments for increase I (decrease) in operating Liabilities. 

Trade payables 

Other Financial Liabilities 

Other Lia bllities 

Provisions 


Cash generated from operations 

Net income tax paid 

Net cash flow before exceptional items 

Exce tional items 


Net cash from/ used in operatin activit ies A) 

B. CASH FLOW FROM INVESTI NG ACTIVITI ES 
Capital expenditure on fixed Assets 

Bank Deposits 

Proceeds from sale of fixed Assets 
Reedemption I (Investments) in Mutual funds during the year 
Gain on sale of Financial Assets Measured at Fair va lue through profit 
and loss 
Interest received 

Net cash from/ used in investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares 
Finance costs 
Repayment of lease liabilities 
Buyback of shares 
Dividends aid and tax thereon 

Net cash from/ used in financing act ivities (C) 

Net Increase I (decrease) in Cash and Cash Equivalents (A+B+C) 
Cash and Cash equiva lents at the beginning of the year 

Cash and Cash equivalents at the end of the year 
(Refe r Note (i) below) 

Note (i): 
Cash and Cash equivalents Comprises: 

in current accounts 
in deposit accounts 
Cash on hand 
Bank overdraft 

( ~ In Lakh) 
March 31, 2020 · 

34 ,088.11 74, 245.40 

9 ,453.84 
391 .28 

(5,628.86) 
(10.29) 

(1,344.62) 
1,095.00 
(821.25) 

9,643.84 
465.57 

(5,393.40) 
0.62 

(1,306.84) 
2,101 .92 

(844 .91) 

(200.62) (161.28) 

37,022.59 78,750.92 

1,567.53 
88.48 

1,20,639.70 
(54,408 .86) 
(10,684 .08) 

18,755.71 
6.54 

(97,834.77) 
79,770.06 

1,875.43 

39,711.58 
(2,253.13) 
(8,803.83) 
(8,296.44) 

1,14,583.54 
(7 ,782.24) 

1,06 ,801.30 

(17 ,397.19) 
4,160.10 
5, 144.26 

(5,444.51) 
67,786.55 

(17 ,364.41) 
50,422.14 

1,06,801.30 50,422.14 

(5,660.91) 

(73 ,803.80) 

11 .21 

(5,688.84) 

(1,165.40) 

0.36 

6 ,075.10 
(73,378.39) 

3,536.25 
(3,317 .63) 

(252.26) 
(106.10) 

(326 .55) 
(94.72 ) 

(16,905 .72) 
17 ,264.08) 

(18,665.92) 
(19,087.19 

16,158 .83 
29,632.84 

45 ,691.67 

28,017.32 
1,515.52 

29,532.84 

398.66 
45 ,290.93 

2.08 

45 ,691 .67 

248.69 
29,500.00 

0.78 
(216.63) 

29,532.84 



3 	 Ministry of Corporate Affairs (MCA) has exempted the company engaged in defence production from the requirement of Segment 
Reporting . 

4 	 An interim dividend of~ 6. 70 per equi ty share of~ 10/- each for the year 2020-21 was pa id on 23 March 2021. 

5 	 A Final dividend of~ 0.65 per equity share for the financial year 2020-21 has been recommended by the Board of Directors at the 
meeting held on 21 June 2021 . 

6 	 The financial results for the year ended 31 March 2021 have been audited by sta tutory auditors of the company 

7 	 The audited results for th e year ended 31 March 2021 is subject to supplementary audit by the Comptroller and Auditor Genera l of 
India u/s 143(6) of the Companies Act,2013 

8 	 The above statement of finan cia l results were approved by the Board of Directors at the Meeting held on 21 June 2021. 

9 	 The fig ures of fourth quarter are the balancing figures between the audi ted figures of the ful l financia l year and the unaudited 

fig ures upto the third quarter of the financial year. 


1O 	 The previous period figu res have been reg rouped and reclassified wherever necessary to make them comparable with current 

period figures. 


11 	 The Company has no subsidaries I Joint ventures I Associa tes. 

12 	 COVID-19: 
COVID-19 pandemic and consequent lockdown has led to severe disruptions, affecting Production, Sales and Profi t during the 
current reporting period. Therefore the performance of the Company for th is period is not comparable with corresponding period or 
any period of previous year. The company has assessed the potential impact of COVID- 19 based on the current circumstances 
and expects no significant impact on continuity of operations of the bus iness on long term basis and no material impact is 
estima ted in the carrying values of the assets and their recoverabil ity. 

13 	 Code on Social Security,2020: 
The Code on Social Securi ty , 2020 (Code) relating to employee benefits during employment and post employment benefits 
received Presiden tia l assent in September 2020. The Code has been published in the Official Gazette of Government of Ind ia. 
However, the da te on which the Code will come into effect has not been notified . The Company wi ll evaluate the impact and will 
give appropriate impact in the fina ncial statements in the period in which , the Code becomes effective. 

For and on beha lf of Board of Directors 

's (_f2A 
Place : Hyderabad 

Date: 21 .06.202 1 
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To, 
The Manager 
Compliance Department 
The National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra-Kurla Complex, Sandra (East) 
Mumbai- 400051 

To, 
The Manager 
Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai- 400001 

Scrip Code I Sym bol:5411 43 /BDL 

Dear Sir I Madam, 

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015- Reg. 

DECLARATION 

I, N.Srinivasul u, Director (Finance) & Chj.eJ Fi nancial Officer of Bharat 
Dynamics Limited (CIN : -L24292TG1970GO I001 353) hav in g its Reg istered Office at 
Kanchanbagh , Hyderabad - 500058 , hereby declare that , the Statu tory,_6ud itors of the 
Company , G. Natesa n & Co., Chartered Accountants (FRN No .: 02424S) have issued an 
Audit Report with unmodified opinion on Audited Financial Res ults of the Company 
(Standalone) for the quarter and year ended on 31 March 2021 . .,.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regu lat ion s, 20 15. .--

Kindly take this declaration on your records. 

Yours Sincerely , 

For Bharat Dynamics Limited 

~ 
N.SRINIVASULU 

DIRECTOR (FINANCE) & CFO 
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Head Office :G. 	NATESAN & Co., 
711. Fourth Street, 

Chartered Accountants Abiramapuram, 
Chennai • 600 018. 

INDEPENDENT AUDITORS' REPORT 

TO rHE BOARD OF DIRECTORS OF BHARAT DYNAMICS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

\/\}(;have audited the accorn ;a11v1ng statement of ~.t anddlOn• ' qu" ter ly tinanc1::il re~u!ts of 8hJrdt 


Oynarrncs l 1mited ("che conqJJny') for the quanc·r endc·d ~ i 'M 1~.h, 7021 a11d Uw year to datv 


result~, for the period from 0 l 0'1. 2020 to 3.I 03 2021. atlacht·d h1 'ewith, being submitted by the 


Company pursuant. to the 11•qu irernent of Regulation 33 of th, SEBI (Listing Oblig<Jlions ;mci 


Disc losure ~\equirements) Hegu lat ion s, 2015, a~, arnc 11 ded ("i rst i r,~ Regulations''). 


In our opJrnon and to the bhl of our 1nforrnat1on ;.ind acconl111g t 1 the exp lanation::, given to u:., 


the~;e standalone financial rc~ult<.~: 


1. 	 Are presented ir a, rnrdarce with th·2 rcquin•rnents o HPgu!auo11 ·n 01 the Li~ting 


Regu ia t ors in this regard, and 


}1vc a true and fa •r view in conformity w1t'1 the r(.~CO>'f1it11 •1 Jnd tYlCJ~t rcment princ1p;1H, 

laid down 1n the r;pp licablc accounting standard' at' other accounting principle·; 

gc"1 era! ly accepted 1n India of the net profi t and oth1·1· co· 1prc'hcns1vc• inconH.• and ottwr 

findnc1al 111 f·ormation tor ttw yp;:ir cndC'd 3 ~ '' M<irch J J2 l 

Basis for Opinion 

We conducted our audit 1n accord<.rnce with the Stanelard, on \ud rt 1ng (SJ\s1 ~,pccrfrect under 

5('ct1on 1,13 (10) of the C 1..1 rnpan1,~s /\ct, 2013 !"the Act", 01 1espoPsibil iw:> vndcr thus1~ 

Standar us are Iurt h0'r dc:icr li.hc d in the Audit"'' ·~ Re sou.• •)1b1 !· ucs · ;r tfie Audit of t r'c 51 cncio!on<' 

Finoncwl Srorements sectior of this report. I/\!(' arc 1nc!cpcndenl if the Cornpanv 1n accordancr· 

with the CodP of Ethics iss0ed by the !nstitule of Chartered ACCl .rmants of lnc i;;1 together with 

Lhc ethical 1equ1remr.:nts thdt are relevant to our uudit or tht,• :,«rncialone f in<rn<-1di stJLern<:rits 

under the provisions of the Act and the Rules thereunder, and VI/( ' have fulfilled C)Jr othc1 lth1u!I 

Responsibilities in accordance with these requirpments and :he (ode ol Ethic-;. Wl' br'l i cv•~' thDt 

the aucirt evidence we hav(' obtained is suflicient and approp1 ite to prov1d1~ a bcJs1s fo r our 

opinion 

Ph: 2499 5430, 24991385, 94430 70401 94431 28378 

email: jkmura!ica@gmail.com 


Branches; Kumbakonam, Tanjore. Trichy, Koehl, Banoalore, Hydrabad, Chennai. 




Emphasis of Matter: 

We draw attention to Note Nos. to rhe standa lone !inane.al st.Jterr enb spcc!ltcd below: 

Note No. 38(~) on the impact Jnd management's sLJlus a<Jses·;ml~' t of short closed projects. 

Note No 38(22) on the inq::an of Covrd· 19 pandem•c. 

Our opinion 1s not rnod it1ed ii; respect of the abov(' rnallc·rs 

Mam:1gement'~ responsibility for the Standa lone Financial Staten ·ents 

These quarteriy financial rbulb a!> well as the yecir •o date sta11dai' n€:' findnc1al re~uits havp bel~n 
pr cp.:i red on the basis or the 1nlerin fina ncra l slate·11ents Tlw Co11.pimy's Board of Dr rector~ arc 

responsible for the preparation of these financial results that give 1 true and fair view of the net 
profit and other comprehenu ve income <ind other f1n;:incial i11 for1»ation in accordann.· with the 

recognition and measurement principles laid down in Indian Ace· unt111g Standard 34, 'Interim 

Financial Heporting' prescribed under Section 13J of tbe Act re ·d with relev<int rules i~~ucd 

Lhereunder and other dCCOLHi t ing µrinnµ les ge:•ncrd ily an cptc•d i1· Ind id and 1r1 cornp l1imcc w1 th 
Regulation 33 of the Listing h1'gulat1ons 

This rc:;ponsibi l1ly al<..o inc!udi''' rnaintenancc ol <HJr•qt.idtf' ;.in \'lmt '11!, rpcord<. in accorctanc0 wrt·h 

the provisions of the Act for safr.'guard ing the <i'i~Hs of the Con p,_my and for preventing and 

detecting frauds and other rregularit ies; 5eleu 1on and appl1cat1· ·n of appropriate accounting 

policies; making judgments and the estimates that arc rc<isori;.:iblc .md prudent: J11d lrw dc~igr1. 
imp /e1ncnla ti on and maintenance of adequate internal fina11cial ontroh. that wNc operating 

effcclivE!ly for ensuring the ell rnrdcy ;and cornpletenc~,~ of the .icco nling records, relevant to the 

prcpziral1on and prcscntat1or· of the :,Lintialon,, Inti f1S fin,rn. 1;:il i,1 \i'rner't'> that give~ d uu.:~ ,1nd 

tair view and <Jr(' free troir n1 i t••11al1111~~;latc>rnH1!. whether <'tie 1 fraud or error 

In preparing the standalone 1manciJl results. the Bci.-ircJ ol Orr•. ctoi arc> 1espun>1b lc for ilssessing 

thP Company's ability lo cornnuc as a going concern, disclo~1ng, b appi1c<1bll', rnatt<>rs rcl<~1NJ 

to going concern and using U1e going concern basis of ilccounting unless the Board ot Directors 

either intends to liqu idale the Company or to cease opera t ion<., or '1 as no realistic J ltcrnat ivc but 

to do so. 

The Board of Directors are re ~ pon<,1ble f"or oversel'i'1g thP Ccw ·par ·s finJncia! reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financia l Resu lts 

Our objective~ arc to oblain 1t'a~onable assurance about whc\ her 1 e st<rnddlcnt~ I1n.incia I rc '>u lt., 

as a whole arc free from material m1sstatenwnt, whether due to fraud or en or, and to issue an 

auditor's report that inc ludes our opinion. Reasonable assurance 1 a high /eve! of assurance but 

is not a guarantee th at an vu dit conducted 1n ;Kcord;mce w1tf· St\- wil l alw,.iy~ dC'lcct J matef!<1! 

rrnssta ernen t when it exbts Misstatements c,rn arise ftom iruu or error ,rnd are> considered 

mdte1 ial ii, Individua lly or in •he dgp,regatc. thr·y could rc•dscnabl be t"Xpl'ct0d to influence the 

economic decisions of use r~ tci kcn on the bilsh of these '>land ilor · hri ,1 nci ,1 I rL~~Liib. 

.,, ' ,· 
' 

/ 
,' 

...... _,_'~_...,./" 



/1.s part of an audit 1n accorriance with SAs, we excr·L1sc pr()fE''>, on;-d judg1nent and maintain 

professional skepticism thro\jghout rhc <iudrt. lfv'p .:;lso· 

• 	 Identify and assess the risks of material rn1~'.:>tatcrne111 ol the standalone f1nanc 1Cll 

stater:1cnts, whether due to fraud 01 crr~ir, des1gP ar, ·i pertor m t1ud1 t prorrdures 
respons ive to those risks. and obtuin audit evidence that ,, c;ufficicnt and appropriate to 
provide cl basis tor our opinion. The risk of not dclccl!rw an itc1·1a l misstat~~mcnt 1 r>sultrng 

lron1 fra1)ci 1s h1ghP1 1han tor one 1e~vlr111g from c-11 ·r," rraud may wvolvc collu~ron 

lorgery, intentiona l oin1ssions m1sreprc~H1tation ',. 01 ·ht~ v·~~rrrdc· o' intern.JI conlrols 

• 	 Obta in an undcrsli.inclrng of 1 ntf~rnal conlro ls relevant ;·J th • audit 1n order to design audit 

procedures that anc appropriate in the ci!'curnst;Jnces but not for Uw purpose of 
express ing an opinion on t he effectiveness of the compan y s internal control. 

• 	 Cva lu<.ite t he approp1 1 atcT1e~~ uf •Kcounting polrue· u~, l and the rca>orrnblcncss '>f 
accounting estimate, md rPfot1:1d di1cfo'.:<,1rc:, lnclOC IJ -, the' \o,i1 o cf 0111,ctor~ 

• 	 Conclude on the app: opnatencss of th1: Board ot D1rc1 t or~, 1c,c of the going concNn bas1~ 

of account ing and, ba<,ed on the audit evidence obt'alflc'd, whether a nv.itcna l unc0r l di1 1ly 

exist s related to events or conditions that may cast s1gntf1cant doubt on the Company'.) 

ab ili ty to cont inue as a eoing concern. If we conclude lhD<" mate ri al uncl'rtaintv exists, 
we are requirPd to draw attentlon in our auditor'~ report'-' the re lated <.foclosurcs in thE1 

financial results or, t q1ch disclosures arc inadeq. aH~ to rnodify ou1 opirnon. Our 

conclu!>1ons <1rc ba~c· ri on the aud11 cv1dt•11ce: obt;:iin ·fJ di to Lrl' dall' ur ou r auditor·:. 

report' HowC'ver. fu tu re events or cond1 :1ons 111<:1~ cau ' tf~f' Company t U:' d~t.' le) 
continut~ as a going ( :·ncern 

• 	 Evaluate the vVt'nfl pre:,entat1011. -:,t1 ucturc and Ltlf1ler of- the standalorH' f1 1ldnu,1I 

results, including th •· cJ1sc!osurc:., dNl wht>thor n•' f11 Hll.li.11 rhUl~S represent the 

underlying lransactio 1'.> <.Hid evt>nt" •n cJ rnann('1 that .1chll' c:. fair prt>scrtm1on . 

Mater ia li ty is thr;1 magnitude: oi rn1sstotements 111 th1 1 st.ir.dak rJ•' tmanc1al '.>ldtcment> tha'.. 
individually or in aggrega te. makes it probable thal the ccono, ·1ic dccisiun•_, of a rcason<ibly 

knowledgeable user o f the financial sti.1ternents may be in 1IJcn( ed We consider qua ntilal1Vl" 

ma terial ity and qua lita t ive hctors (1) m plannmg the scope uf 0Li1 <1udit wor k and in evalua t ing 

t he results o f our work : and (i i) to 0valuatc thP cfrPcL or "11y 1c ~nt i f i ed misstatements :n the 

financia l resu lts. 

We communicate with those charged wi th governance rc1~.1rd1r 1 s, among other mJtter '.>. Lhc 
pl anned scope and timing of th\~ audit and ~; i gniricant audit fin( mg<; including <lny '>ignificant 

deficiencies in intern;;il contro l that we identify dunng our audit 



We also provide those ct1arged with governance with a stat e m e11t that we hvvc complied with 

re!evdnt ethical requireme1·ts regurding lndepe'ldence, a1:d t· cornmur1cate with them ;:ill 

relationships and other rnJt'Ct'> that mJy rc;,i<,on<1bly b( th<' 1gh' 'o bf'Jr on our lndc·pcrnknu" 

d11d vvhl!rt> applicable, 1eldtt J ><.1tegucirth 

rhe Statement includes th(~ rt'SUlt5 for the quarte' ended Morct1 31. 2021 bemg the balancing figure 

between ttie audited figure~ in respect of the full f1nanwil year e11ded March :n, 202 J. and the published 
unaudited year ·to-date figures up to the third quarter of the currPnt fw 1ncii.li y.:ar, which wc~re subJecter: 
to a limited review oy us. as rc>quircd under the lt)Ling Hegula\ion' 
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